MILLIONS of borrowers are:
facmg a New Year cat%trophe o
- Over a cnppling increage in the.

cost of paymg with plastic. .
| Credit-card - ‘companies. came
- under fierce criticism yesterd;ay
after it was revealed that one firm

is -hammering its- hard-up cus:.

tomers with an interest-rate hik

nearly 10 percentage points.
From {omorrow cardhiold

to pay 33.9 per cent for some trinsac-

tions. The move by credit-card compa-

ny: Marbles will hit 338,000 customsérs. -

'and ﬁnanmal ‘analysts predicted the:
theiceberg”

) Bymm

‘late-paymént penalty fees.

ers will have

aré ‘&ill paying more thah £4. miuion
debts from last year’s festive period. -

Marbles; bought from HSBC by SAY
mmmﬁmmm?}mto-

lift rates after a clampdown’

From témorrow the firm, w chtan-
gets customers with poor :éredit

© regords, will cha:geasmuchassssper
.cent interest per annum on cash with-: 4

drawals ~tip from around 24 per cent.
Customersmﬂa]sobehltbyahigher
rate of 26.9 per cent for purchases — up

,Erom 19. smcent .and double the aver-
mc.rease wgs “only the tip of © __

. =aid: «
“Experts warned that the fost cash-~ g

'-strappedusmmbetheworstmtbyﬁ

' the increases but insisted that every

houisehold ‘will feel the pinch as the h

| worldwide credit crunch kicks in.

‘Borrowers in Briton already owe. .

' ‘£1.4trillion ~ more than the entire econ-
. omy getierates in a year

"In the rum-up to Christmias con-

sumers put nearly £34billion on their
cards - and a report revealed customers

Credit_ ard.. ompames have to

make up their losses from bad debts.

There i§ 4 global ctédit croneli going on.
“We have all gorged on borrowing and
debt. Britons bon-ow more money per

i . poverty
pressure group Debt On Our Doorstep,

: sazd “It's another example of how firms

target low-inconie borrowers, éharping
them high:rates. of Interest that can
only lead to them be ng credit-
dependent, tied into a spiral of debt.”?
- Marhles, ‘one of the UK”s"*ﬂrst online

; SIIE per ce:

for retaﬂ_mactmns andﬂx per wnt

A “spokesman - for the “fitm added

“People -are able. to move ‘1o other
pwﬁdemlftheydon‘twanttms” '-
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